M.Com. (New CBCS Pattern) Semester-I
PCC1F03 - Managerial Economics
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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Define managerial economics. Explain its role and responsibility in economics. 16
OR

b)  Discuss the nature and scope of managerial economics. 16

2. a) Define elasticity of demand. Explain the factors influencing elasticity of demand. 16
OR

b)  Explain the function and types of demand. 16

3. a) Explain detailed analysis of demand forecasting techniques? 16
OR

b)  Describe the law of diminishing marginal utility. Explain its importance. 16

4. a) Discuss the short run cost curves of the firm. 16
OR

b)  Explain the short term production and long term production function. 16

5. Write in short answer-

a) Consumer behavior theory. 4

b) Demand forecasting for new products. 4

c) Total utility and marginal utility. 4

d) Factor of production. 4
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